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CHOOSING MY PENSION
INCOME OPTION

The following has been designed to provide basic guidance about what pension income
option might suit you best. The information on this page has been designed to help you
as a summary but is not exhaustive. It's a good idea to work through this and then see

a financial adviser before you make a final decision.

ARE YOU CONCERNED ABOUT THE POTENTIAL
OF YOUR PENSION RUNNING OUT OF MONEY
IN RETIREMENT WHILE YOU'RE ALIVE?

Do you want to receive a
guaranteed income for the

t of life? Do you want to take an
rest of your lifez

income from your pension but leave
the rest invested to potentially
increase in value?*

Do you have any
ailments/illnesses
or do you smoke?

Would you like to take
your entire pension pot
as a lump sum?

Would you
like to take an
adjustable income
from your pension,
taking your tax free
cash upfront?

Would you like
to take chunks from
your pension at
different periods,
with a proportion
paid tax free, rather
than receiving a
tax free lump
sum upfront?

An enhanced/
impaired annuity
may be the most
suitable pension

income option
for you.You may
get more income

by disclosing
details about
your health —
make sure you
shop around for
the best deal.

A standard
lifetime annuity
may be the most
suitable pension

income option
for you — make
sure you shop
around for the
best deal.

Income
drawdown may
be the most
suitable pension
income option
for you — make
sure you speak
to a financial
adviser before
finalising your
decision.

Drip feed
drawdown may
be the most
suitable pension
income option
for you — make
sure you speak
to a financial
adviser before
finalising your
decision.

*The value of your pension could go down as well as up and your

pension pot could run out of money if you take money out of it.

You may need
to discuss your
options with
your financial
adviser or
Pension Wise

to understand
what option
may suit you
best.

Taking your
pension as a
cash lump sum
may be the most
suitable option
for you — be
careful to review
how much tax
you'll pay as
a result.




